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BE 82.3 83.65 -1.61%  100.73 -18.30% 80.66 2.03%

XIHEE
R 86.66  88.16 -1.70%  110.42 -21.52% 88.53 -2.11%
#75 9139 9278 -1.50%  113.02 -19.14% 92.98 -1.71%
#it 83.53 8543 -2.22%  106.95  -21.90% 84.72 -1.40%
g 87.97  90.01 -2.27%  111.25 -20.93% 90.39 -2.68%
At 81.95 8364 -2.02%  103.67 -20.95% 83.51 -1.87%
i3] 92.4 9497 -2.71%  114.22 -19.10% 91.9 0.54%
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P LR
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nE 91.97 9252  -0.59% 111.5 -17.52% 87.38 5.25%
AR 7029 7313 -3.88%  86.47 -18.71% 72.07 -2.47%
e 7334 7618 -3.73%  83.38 -12.04% 69.38 5.71%
FTHeE 7458  76.06 -1.95%  83.54 -10.73% 82.68 -9.80%
Jei=] 89.23  91.37 -2.34% 12.1 -20.40% 94.94 -6.01%
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L& 2,300 10 0.44% -690 -23.08% 190 9.00% -60 -2.54%

= X 2,370 40 -1.66% -720 -23.30% 250 11.79% -170 -6.69%
¥ 2,390 -46 -1.89% -694 -22.50% 231 10.70% -38  -1.57%
JEl 2,470 30 1.23% -530 -17.67% 320 14.88% 100  4.22%
st F#& 2480 -20 -0.80% -600 -19.48% 320 14.81% 110  4.64%
#HX 2560 -20 -0.78% -490 -16.07% 360 16.36% 210  8.94%
¥ 2,543 -5 -0.20% -575 -18.44% 348 15.85% 127  5.26%
Jt 2,860 -110 -3.70% -850 -22.91% -40 -1.38% -440 -13.33%
o4l F® 2,770 -110 -3.82% -990 -26.33% -70 -2.46% -290 -9.48%
#HX 2,750 0 0.00% -830 -23.18% 0 0.00% -110 -3.85%
¥ 2,941 -114 -3.73% -786 -21.09% 128 4.55% -166 -5.34%
JE 2,330 50 -2.10% -590 -20.21% 180 8.37% 0 0.00%
FE 2280 -20 -0.87% -690 -23.23% -50 -2.15% -60 -2.56%
hER

#HX 2,390 -40 -1.65% -580 -19.53% 100 4.37% -10 -0.42%

iy 2,380  -46 -1.90% -611 -20.43% 136 6.06% 1 0.04%
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AN E A 1988 221%  -3.59% -18.89% -6.93% 0.71% 21.59% 11.43%
BELT HhEY 2176 -3.67%  -3.50% -15.46% -8.92% 2.30% 27.33% 11.65%
TAREHEN 347.5 0.71%  -7.33% -21.47% -8.55% -9.39% 19.83% 7.92%
il 2/ 5.72 5.81 5.50 5.54 5.62 5.15 5.64 5.54
1R L] 188 226 193 123 253 153 74 165
HETHRI M 2 -112 -77 -298 -469 -294 -166 -225 -216
P HEY 35720  -0.33% 1.13% -5.78% -3.09% -3.46% 3.87% -2.30%
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AEERRNM CRU 55 T EX

AEEFRRS CRU FEHIT B 1.31%, HAARi 54T Bk 0.64%, KATHEE T Bk 2.09%.
AREALSEHER LK 1.94%, IWNEECT B 3.88%, RRMIEET LK 0.29%. A< EFLE1HMN
FEREFIAER) 75.9, IR EAM 751 BT LA (BE—AE).

& 4. REERNM CRUEHTEL 1.31%, HPRMIEH TR 0.64%, KHIEE T 2.09%
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EERrMEER BEE 8% 1A%E 2A%E) [/TF FHES —FEF

FRCRUFE %4 150.3  -1.31% -2.08% 14.82% 24.52% 27.70%  4.14%
BBk 1403  -0.64% 0.00% 16.92% 27.20% 33.11%  7.19%
KA E# 178.1  -2.09% -4.61% 12.22% 21.07% 21.24%  0.45%

JESEH X L 184.3 1.94% 16.50% 34.04% 38.99% 48.99% 23.24%

ROM M X Fe 138.7 0.29% 12.13% 28.19% 36.52% 34.01% 7.27%

MM X Fa % 1435 -3.88% -16.57% 0.28% 12.37% 17.05% -4.20%

EERELFEE 550 -1.79%  26.44% 41.03% 54.93% 57.14% 32.53%
RIRIR: Bloomberg, {KSTIESSRFT

21: AEERRNN CRU B TE 1.31%
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g 8 8 8 g &8 ¢ & & & g g I T 8v g g
§ 3 83 8 3 8 3 8§ 3 8§ 3 8 3 & 3 §
g 8 g 8 g 8 3 3 3 3 3 8 3 8 3 8 3
HRLkIE: Bloomberg, {TIESFRAT
22: RBEMMIEE T 0.64%, KFTIEET L 2.09% & 23: ARE4tiE Ltk 1.94%, 5T Bk 3.88%, EXig_Lilk 0.29%
380
350
330
300
280
250
230
20 180
150 130
10003 oo} ) o) o o — — o~ o~ ™ ™ < < 0 n © SOCD o] [} 2} o o - - o o ” [} < < n wn ©
§ 8§ 3 33§ 5§ 3§ § 8§ 8 ¢ § 3 5§23 8§ 2 §3 8 2 33 g g T 8
Flats Index Longs Index North America Index Europe Index Asia Index
#RRIR: Bloomberg, KTIES T HERRIR: Bloomberg ACTIESSHE 5 A
24: KEEERELIEHTE 1.79% 25: KREEEMRN=sER ARG LA
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17/3ul/14
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17/3ul/15

17/Jan/16

10-Jul-10
10-Oct-10
10-Jan-11
10-Apr-11

o
o
5
<
S
]

10-Jul-11
10-Oct-11
10-Jan-12

AR

10-Apr-12

10-Jul-12

10-Oct-12

10-Jan-13
10-Apr-13
10-Jul-13

10-Oct-13

10-Jan-14

10-Jul-14
10-Oct-14
10-Jan-15

10-Apr-15
10-Jul-15
10-Oct-15
10-Jan-16
10-Apr-16

BERRIR:

Bloomberg, < TiE 5/ 5T B

FRLRIR:

Bloomberg, K TIE 5 7T A

AEW AMBIELTER, Bizsk Lk

REAERGEY ANBEETE 4.31%, HOF TEK 3.29%, E~FH TEk 5.91%.

K[E#i=% BDI ;7 610, ik 0.66%, BCI g 913, _Ejik 10.00%.

%5 ARERNSESHT ANEIEH T 4.31%, #FOF T 3.29%, EF~F T 5.91%
Z&H LB BE®EE EBE LEAR EFEEH 2 S5EFEERE
SZEEK
s 57.7  60.3 -4.31% 729  -20.85% 70.3 -17.92%
#OH 499 516 -3.29% 67.4  -25.96% 62.8 -20.54%
=R 684 727 -5.91% 777 -11.97% 79.5 -13.96%
PO EE
S 50 51.4 -2.72% 68.9  -27.43% 62.2 -19.61%
RiEHE 493 527 -6.45% 67.3  -26.75% 64 -22.97%
WE# 493 507 -2.76% 647  -23.80% 64 -22.97%
#gaf) 49.3 507 -2.76% 64.7  -23.80% 63.3 -22.12%
Hig#% 507 52 -2.50% 68.2  -25.66% 62.2 -18.49%
KU 507 52 -2.50% 69.6  -27.16% 62.2 -18.49%
BEx=# 503 517 2.71% 69.1  -27.21% 61.1 -17.68%
I =t
= 813 813 0.00% 87.1 -6.66% 84.7 -4.01%
B 65.1  70.4 -7.53% 75.7  -14.00% 78.3 -16.86%
414 60.8 625 -2.72% 68.2  -10.85% 71 -14.37%
RE 79.1  81.2 -2.59% 92.6  -14.58% 96.8 -18.29%
=®E 716 771 -7.13% 77.1 -7.13% 77.1 -7.13%
BRRR: Mysteel, KSTIFSMFA
# 6: AEENSKHT AMEEL. Kk, KETH, RR5ELAFT
MK RN IEERIER BFfE HEa%n —HAEEI =A% —5%5)
STAEEELW 540 -40 -6.90% -12.90% 9.09% -12.90%
NET A MNE WIZRZRE 575 -15 -2.54% -10.16% 5.50% -8.73%
TIER % 505 0  0.00% 0.00% 4.12% -3.81%

B RIEREITRIG BMEZSER
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®

TTARZ 400 -20 -4.76% 0.00% 29.03% -2.44%
. BhH# 370  -10 -2.63% -27.45% 2.78% -15.91%
BA%E ANE -
e 360 -10 -2.70% -28.00% 4.35% -16.28%
AE 870 -70 -7.45% 14.47% 67.31% 16.00%
—HAERERNNTE
= 1,160 0  0.00% 23.40% 61.11% 27.47%
—HoaERH AN 195 0  0.00% -4.88% 18.18% 9.55%
e BDI 610 4  0.66% -10.56% 78.36% 2.01%
BIEMNIE
BCI 913 83 10.00% -13.46% 450.00% 11.21%
N _ EEB-dteEl 9 1 6.48% -2.75% 56.29% -22.19%
BREIE(EET)
WA-JECELL 4 0 537% 2.62% 42.80% -16.50%

#ARIRIE: Bloomberg, Mysteel, KSTIESMRMT

26: ARERNEET ANMRIEHT Y 4.31%, #HOF T 3.29%, EF~F T 5.91%

240
210
180
150
120
90
60
30
g 2 g2 2 2 g 8§ 9 94 928 g3 3 33 3989 v 99
8 2 2 383 38 2 8 3 8 38 3 2 33z 2 8 38 2 8 8
ZE HOw E =g
HRIRIE: Mysteel, KCTIESMRE
B 27: KEST AMEEL. FE. XETH, XR5LAHTF & 28: AEH AEOMIES BETHK 2.63%. LESETEH 2.70%
1,800 1,600
1,600 1,400
1,400 1,200
1,200 1,000
1,000
800 800
600 600
400 400
2000 =3 [=] — - - N N o (o] © [v] < < < n e} n © © 2000 =1 o - ha] “ o~ o N [v] o o < < < s} w n © 3
RS EEEEEREEEEEEE R R DR EEEREE R R E R
3433833835838 :38335%%;3 i2ldziizdisgdisdastsz
— A —— WERE —— TR E TFAR BEE —— ek
BHISRIR: Bloomberg, i THE 51 5 AT HHRIRIR: Bloomberg, K THE LA R AT
B 29: KE_FasEMEXRETE 7.45%, EB5EAKFTFE & 30: ARZHacEHOMES EAFTE
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2,400
2,200 500
2,000 450
1,800 400
1,600
350
1,400
1,200 300
1,000 250
800 200
600
400 150
888 S99 9d 98 y998993 339y yQ 100
U, JUNS JUNS JUNS P T S o 9 9o o 9 o N w9 o ¥ F ¥ 1 v v 9o 9
2882382782782 382382382 fidiiidigisiiziiiiis
8 8882383 3¢€s 383 a¢8sgza¢8 s sg 8 £ 288 <885 388 < 432885 < 4§38 32
I T T B L ]
— KB i
HARIRIR: Bloomberg &S TIES R #RLRIE: Bloomberg, KTIEFHMRAT
& 31: ZJE BDI /3 610, _Eik 0.66% [® 32: 7R BCI 4 913, _Eik 10.00%
14,000
12,000 20,000
10,000 15,000
8,000
6,000 10,000
4,000
5,000
2,000
0 0
§88833388388558838833334d9333233 §6883388885588883303393333333
ESERERERERERERERERER RS RS P3838383835238282338382382823533
8833838883838 38488838488838383 8838¢84888383838383838¢8888383
#ARIRIE: Bloomberg, &S TIES R #RLRIE: Bloomberg, {KSTIEZ#HMFAT

AEMMHSEFTE, FAEOEGFTRE, K
BN A EF TR

AENA EEFIREE T 0.99%, FIEETRE 27.30%, HApKMIRLL T 1.09%, BT
B 28.49%, MAFEREL TP 0.84%, [EELTFE 25.59%.

REBE AEORER 10017 ik, AHEE £/F 10186 F I TNfE 169 FE.
REFOHNNTH AERF 29.19 FE, SWEARAELEER TR

=7 KEWMMEFIRLETEE 0.99%, HAKMIRLLTFE 1.09%, #RAIRLLTFE 0.84%
PHEF BFE PEXz 1A%F 2REF) AXR ANFY 14%F HEAR
BB  937.87 -0.99% 3.28% -1535% -25.72% 8.79% -27.30% -58.33%

K4 54251 -1.09% 5.12% -19.20% -31.45% 22.32% -28.49% -62.12%

WAt 395.36 -0.84% 0.86% -9.42% -16.08% -5.55% -25.59% -55.32%

244N 429.95 -2.59%  0.31% -22.07% -31.99% 19.52% -31.48% -60.73%

Lt 112.56  5.10% 28.65% -5.98% -29.31% 34.38% -14.20% -66.63%

HEL 187.09 -1.38% 1.02% -17.21% -21.56% -9.32% -32.52% -67.42%

2EL 12111 0.84%  058% -0.58% -493% -1.62% -14.73% -30.32%

AR 87.16 -1.96% 0.94% -1.74% -17.16% -2.27% -22.21% -51.86%

BRIRE: Mysteel, Wind, &STIE&M5RAT
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) CHANGJIANG SECURITIES FTALRR R (FT AL EHR)
& 33: AEAMMItSEGFLSE T 0.99% & 34: KEMNTE. EFTE
2,500 2,500 250
2,300
2,100 2,000 200
1,900
1,700 1,500 150
1,500
1300 1,000 100
1,100
500 50
900
700 0 0
500 8 8 8 383 S g 2 g ¥ 9 8% g3 3 v 9 9
5 5 8 8383 8 9 3 3 3 9 9 939¢3 3 4949 %@%@%g%@%?%?%?%?%
c [+) c [+) I3 o c O 14 O 14 ) 14 O < O IS O w < w < 'S s < 'S < o < 'S < 'S < 'S
2838383838383 £8232823:§8 8 38 3 83 8383283833838
— AR EE  —— FLLEK — Wit LEHFRE —— myspic
BRRIE: Mysteel, Wind, KSTiE&EMRAT ERRIE: Mysteel, Wind, KTIFSMRAT
& 35: AEKMEF T 1.09% & 36: AEKMNIETE. EETHE
1,600 250
1,400
1,200 0
1,000 150
800
600 100
40 50
200
5 5 8 8 8 8 2 2 ¢ ¢ 8§ & 9 8 % 3% 4 8 0 0
T % : o3 f % LWL OLOTOSRoTo%oidoiow 8 3 88 9 2 3 3 % 9 9 9 I T8 9 9
5 8 3 8 A3 8 3 8 A3 8 3 8 A3 8 3 8 8 8 § 3 § 3 5§ 3 § 3 5§ 3 8 3 5 3 8 3 &
§3 533333 33 33§33 373
— ALK KBS Kt
BWRIRIR: Mysteel, Wind, KTIEHHRFT HRRIE: Mysteel, Wind, KTIFZMRAT
& 37: KB ERFE T 0.84% & 38: AEMMNETE. EFTE
1,000 1,000 210
900 900 190
a0 800 170
700 700 150
600 120
600 500
500 400 110
20 300 0
200 70
300
100:0 g @D @D o o k=] - N N o] o« < < n n o 0
200 o bl pai pai o o b o o o o o o
55 8 88 8 9 23 39 98 393 349 8 T 5 :::::3G(E3::3::::z
£ g £ 85 85 8 5 8 5 8 S5 85 8 5 8 3 % 3 % 3 % 3 % B B B % OB "o3 & OB
o o izl o =l o o o - o = o - o n a a a o N B o I\ N 134 N o
— R —— P —RHER ——
BRISRE: Mysteel, Wind, KSTiF5m5AT BRSRIE: Mysteel, Wind, KTIESHRAT

39: AREMRLREETFTFE 2.59% 40: AREMBGURMIE TR, EFETHE
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BRIRE: Mysteel, Wind, STiF#&m5T

[E 48: REREMMETEL. BEFTH
ARRIR: Mysteel, Wind, OTIESHFFCAT
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BRIRIE: Mysteel, Wind, STIE&M5RAT
FRSRIR: Mysteel, Wind, {TiE&SMAMN
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BRLRIE: Mysteel, {TIESRAT
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—— H$HREOEE —myspic — R EEOEE — #HOF NI
BRI Mysteel, KTIESMAMN HRIRIR: Mysteel, KTIESHZRAT
& 52: A& /NN AETERF 29.19 A, SHEERIHEILER T [ 53: AR H/NR{ERH O ERF 28.24 HMHE, BRHEER T
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NN SR R EFBKE SMTEREE . bR O SEEEEE SEIRE
BRRIE: Mysteel, Wind, KSTiE&EMRAT ERRIE: Mysteel, Wind, KTIFSRAT
B 54: AR H/NREEFT ERF 0.95 A, KEER T & 55: ZFEH/ RSN L EE 90.55%, BRI LA
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W R TR W N AR KT SR
ERIRIE: Mysteel, Wind, TIEHMRAT ZRIRIRE: Mysteel, Wind, TIFSHRAT

AR : AREWKITU LRI A 1.95%,
EARERITIERARE, RNLI, LiENIXE
Eredl i ek R AE

v AEERARKTLERERAR 1.95%

SNERFTI FS BA< B 3% 3.67%, XY Wind £ A FSERE, NeTissimg ke, i

SRR 1.95%., A&BEFR 300 3K 4.14%, LFifsts

W 4.17%, wind 4 A ¥SE K

BRERETRRI A MEZE S
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5.62%. FE LM ARRABIFIRADMALD . BHRE. JTFELE, HEKEKkE
7919.27%. 12.90%70 8.48%; FRIMBEMMIAFMAZN . BN FIEN R X
FKERTE S 0.77%. 1.39%H 1.60%.

= 8: MERITAIEARE £tk 3.67%, B wind £ A #5351 1.95%
TiEENLE BFE —B A =B PO = | =H $¥IES —FTE
MERfT 224298 3.67% 3.79% 3.86% -2.02% -3.88% -3.99% -14.26% -50.83%

SAEH 4032.29 5.62% 5.83% 6.24% 1.73% -049% 7.17% -11.07% -41.32%

M-S AFEEL -1.95% -2.04% -2.38% -3.75% -3.39% -11.16% -3.19% -9.51%

SAR300 3189.33 4.14% 3.61% 3.72% 1.88% -1.01% 4.28% -8.06% -37.99%

WEk-FHR300 -0.47% 0.18% 0.14% -3.90% -2.87% -8.27% -6.20% -12.84%

LiFgE&tes 2938.68 4.17% 4.01% 3.95% 0.87% -2.35% 2.76% -10.85% -40.15%

WEL-_EIELREE -0.50% -0.22% -0.09% -2.89% -1.52% -6.75% -3.42% -10.68%

FoRbRIR: Wind, $OTIESARAT

56: ABEREITIIE LR wind £ A 3531 1.95%
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VA~

31/Jul/14
30/Jun/15

3UMar/19==
30/Jun/,

-10%

BRRIR: Wind, KTIESF5RET

E 57: % PB HAlA 1.22, HE&HIKHN 0.69 [E 58: #Ext PB BRIK 0.89, FH¥{K&SN 0.40, FEESN 1.02
30 11
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g g 4 g 9 g g g I I 49 18 g8 g ¢ ¢4 g 9 g g g I I 49 18 g8
£ 3 F 3 F 3 8 3 & 3 % 3 3 £ 3 F 3 F 3 8 3 & 3 % 3 3
FHRHOR: Wind, KSTIESHRM FRBRIR: Wind, KSTIESHSAT

v ABEARBKTEEES

59: ZAE ERERIE R L% 3.67%, EEREKIEE L% 3.07% 60: ZANJEERGRIEH K 3.67%, AARINEKISE T B 4.54%
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FRSRIR: Bloomberg A TIESSAF 5 AT #RSRIR: Bloomberg, {TIESRF R BT
v ORRPLL, EENEREEELETAEREE
FO: MREIL, LEWBEIFLETAKRRGRE
_ _ —fFK EV2/EBITDA(f>
RS R EEEAN BKEE BKERE _ PE( A ES
5] WHEREE)
=R 11.82 6.01% -9.98% -61.90%  48.74 52.72 B2B, MR 5 E5EELE
=2E - 56.60  13.20% -0.30% -54.08%  929.91 831.44 B2B,MEEEMRS . MHEFK
SR
iEmEx N 45.82 0.00%  0.00% -65.02% -30.63 -15.96 B2B, A X HEERSE
REE M - 27.93 5.88% 1.56% -48.11%  49.73 38.94 B2B, {Rific 5. CERmnT
=z
Iy AR 19.78  20.39% 25.51% -40.02%  -5.74 -14.48 B2B, MitEF~E5HRS5
SFRIERLHE 1034491 5.28% -1.23% -41.02%
fEEE 76.62  -5.37% 0.94% -15.61% 17.14 34.36 B2B, B2C, KMt L 55656
BEMRS 4.76 -11.69% -23.60% -79.20%  36.87 18.62 B2C, {kia s
MRS - 11.10  -1.77% -14.94% -54.73%  24.78 22.30 B2C, #rfnfsse
= 6.29 4.31% -11.16% -23.29%  36.12 106.52 B2C, EHREAK
SKIRTG 70.87 0.17% 6.55% -2.50%  15.44 9.96 B2C, BESMERSE
NYA 10487.94 0.46% 2.01% -5.58%
A& 22.9800 -5.24% -5.82% -33.91% -21.2700 -218.5429 B2C, L&TAYIRSH
=EM 7255400 1.87% 8.08% 66.18% 293.5900 44.1183 B2C, #EERRERS
TF s o 3.5200 -0.85% 4.14% -42.76% -144.0000 36.3342 B2C, E#H. BF. &
Groupon 17.3700  2.18% 19.88% -21.58% 33.5100 18.2294 B2C, #&HW
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OSTK 23.9800 -1.56% 0.00% -8.12%  17.4300 13.1641 B2C, &S EHINMAE

ebay 26.0100 -2.07% -0.88% -6.88%  28.9600 20.0185 B2C,C2C, T4z HE
bluenile 6.1000 -2.40% -8.55% -14.57% -5.0800 59.4521 B2C, MEHAE
SHOS 151.7100 1.76% 0.20% 7.92%  28.4300 17.5847 B2C, RHL. #%3&
FHE 26.5800 -1.85% 1.22% -7.23%  16.2000 13.2181 B2C, GitBIRZE FTE
QVCA 8.8500  1.61% -14.16% -44.27% 15.8400 9.2034 B2C, &AL
STAPLES 99.5900 -3.59% 8.79% 12.14% 336.9100 12.9414 B2C, hAAH&

Netflix 494252  1.68% 3.76% -3.07% B2C, REMHES
YNETA TR 3E % 2.71 3.44% -4.24% -41.21%  -3.25 -4.17

Mg s g 1862.65 -0.08% 0.90% -1.02% B2C, MREHRTF

AMEXEEHiHEH 4.60 7.98% -12.21% -59.65%  74.08 80.15

=gt 12.52 1.46% 11.39% -17.31%  41.43 36.72 B2B, EEMARS . HEEEEA
Bt BZET 20947.24  1.80% 4.16% -24.26% B2B, B F LR 5FEE
(EE =0 9.47 -2.17% -15.45% -10.66%  14.20 8.96

S L 1985.84  2.49% -0.42% -3.75% B2C, H4T&
HBEESAEK FRIESCIR 11.82 6.01% -9.98% -61.90%  48.74 52.72

PRIRIR: Bloomberg, Wind, {STIESMAR
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